STATUTES AT LARGE

other funds. Said proceeds, with any other funds which tile Board
of Trustees of Greenville Memorial Auditorium District ay have
obtained by gift, grant or otherwise, if any such funds there be, shall
be applied solely to defray the cost of constructing and equipping a
suitable Public Auditorium in said District, except that accrued in-
terest and premiumi,if any there be on the sale of said bonds, shall
be deposited in the account established by the Treasurer of Green-
ville County for the l)ayment of the lprincilal and interest on said
bonds. Said funds, and all other funds applicable to said Auditoriul,
shall be expended only upon order of the said Board of Trustees for
the purposes herein mentioned.
SECTION 8: Exempt from taxes.-The said bonds, both as to
principal and interest, shall be exempt from all State, County and
municipal taxes of the State of South Carolina.
SECTION 9: Use of auditorium      facilities-charges-payment
of bonded debt.-The Board of Trustees of said Greenville Memro-
rial Auditorium i)istrict are authorized and empowered to prescribe
regulations for the use of the facilities of the Auditorium and may, un-
der such circumstances as they deem proper, make reasonable charges
for said facilities. The revenues thus derived shall be deposited with
the Treasurer of Greenville County, who shall deposit such funds in
bank as required by law and shall be paid out by him upon warrant
issued by the Board of Trustees to meet the cost of operating and
maintaining the Auditorium, but any balance remaining after making
provision for the operation and maintenance of said Auditorium, shall
be applied to the payment of the principal and interest of the bonds
herein authorized to be issued. For tile payment of said bonds and in-
terest, the fill faith, credit and resources of said District are hereby
pledged, and the Auditor aud Treasurer of Greenville County, re-
spectively, are hereby empowered and directed to levy and collect
annually a tax upon all taxable property in said District, sufficient to
pay the principal and interest oil said bonds as they respectively ma-
ture The anntal ad valorem tax herein directed to be levied shall
be reduced in each year by the anount derived from the revenues of
said Auditorium, actually in the hands of the Treasurer of Greenville
County at tile time the tax for such year is required to be levied,
applicable to the debt servicing of said bonds, and said tax may be
entirely suspended for any year in case such nionies on hand, ap-
plicable as aforesaid, are sufficient to pay said principal and interest
then due or falling due in said year and remaining unpaid.
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